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Estimating potential output is a topic of important significance that can help 
better understand the China’s current situation and the authorities would implement 
proper macro-control policies. After thirty years of rapid growth, China’s economic 
growth is experiencing a sharp slowdown since 2012. And it causes some controversy 
that whether China’s economic growth can still maintain a high level in the future. In 
fact, the issue focuses on the potential GDP of China. The dissertation tries to evaluate, 
decompose, and forecast China’ s potential GDP.  
The dissertation employs a modified Kalman filter using state space model to 
evaluate potential GDP. Here are some meaningful conclusions: First, China’s 
potential GDP is declining and the output gap is negative, the potential GDP growth 
rate in the Forth quarter of 2013 is 7.86%. The result shows that there are bottlenecks 
on both demand and supply side, which contains structure and cyclical factors. 
Second, the potential GDP relies much on capital input during recent ten years. Third, 
following IMF’s assumption on labor force, it can be forecasted that China’s potential 
GDP growth will continue to fall down. However, the decline would be a lengthy 
process and above 7% in 2017 with big probability. Fourth, we can learn from 
experience of international comparison, innovation and effective measures are of 
crucial importance when facing the decline of potential GDP. 
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改革开放以来，中国经济保持持续强劲的增长动力，中国 GDP 总量在 2010
年超越日本跃居世界第二位，是世界上发展最快的国家。然而，自 2008 年起，
中国 GDP 增速开始逐步放缓。1993 年至 2007 年，中国 GDP 平均增速为 10.45%，
而 2008 年至 2013 年，中国 GDP 平均增速下降为 8.98%（图 1-1）。伴随着中国
经济放缓，经济运行出现一定波动，决策层“要让经济运行在合理区间”的表述频






图 1-1 中国 1978 年-2012 年实际 GDP 增速 
资料来源：国家统计局，2013 
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